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A Legacy Fund at the Lawton Community Foundation is an extremely simple way for an
individual, family or even a corporation to create a permanent fund, which supports their
charitable interests. The Legacy Fund becomes part of the permanent endowment of the
Lawton Community Foundation and always carries the name of the individual donor or group,
which started the fund. Each year grants can be made from the fund to support charitable
organizations in the community. The donor or advisors named by the donor recommend grants
to specific charitable organizations from the annual spendable amount. The program staff is
available to help the donor review organizations and develop specific projects of interest to the
donor. Grant recommendation made by the donor shall be approved by the Trustees of the
Lawton Community Foundation or shall be approved according to the Oklahoma City
Community Foundation’s advised fund grant approval procedures. Grants made from a Legacy
Fund are identified to the recipient organization by the name of the fund unless the donor or

advisor wishes to remain anonymous.

The donor’s interests and the needs of the community both change from year to year. The
Legacy Fund allows the donor to establish a permanent fund but have the flexibility to support
current needs and to respond to new issues and opportunities as they arise. A successor advisor
may be named to continue the advisory role after the donor is no longer able or interested in
participating or the donor may give other instructions for the Trustees to utilize in meeting his
or her charitable goals. Most importantly, the fund will continue to make grants long after the
original donor is no longer active. The donor’s legacy of interest in the community is

established and remembered in perpetuity.

For a family seeking to teach children about the importance of community involvement and
charitable giving, a Legacy Fund established by one generation and continued on through
children and grandchildren can be an excellent vehicle to continue an important family value

and tradition.

The following policies have been adopted by the Trustees of the Lawton Community
Foundation regarding the establishment and operation of Legacy Funds:

I. Legacy Funds are gifts to the Lawton Community Foundation, which create or add to a
permanent fund named by the donors. The funds become part of the permanent
endowment of the Lawton Community Foundation. The minimum to begin an active
Legacy Fund is $10,000. Funds may be started with less than $10,000 but no



distributions will be made until the minimum gift total has been accumulated. The
Lawton Community Foundation and the donors will execute a fund agreement related to
the fund’s operation and the donor’s intentions. All Lawton Community Foundation
funds are subject to the variance power, which allows the Trustees of the Lawton
Community Foundation to modify the donor’s instructions if these instructions are no
longer practical or possible. The donor’s intention will always be followed as closely as

possible.

The donor to the fund may change the provisions of the fund related to the successor
advisors or to the instructions for the distributions both currently or after the donor is
no longer active. These changes should be made in writing to the President of the
Lawton Community Foundation. They will be attached to the fund agreement as an

amendment.

Donors to Legacy Funds may name a successor advisor who will provide
recommendations on the distribution of the annual spendable amount. The successor
advisor would serve when the original donor or named advisor dies or is no longer able to
serve. If neither the donor advisor or the successor advisor is able to provide annual
grant recommendations, the original donor may provide for the use of the spendable

amount in one of the following ways:

I. By naming one or more charitable organizations or funds that would
receive a fixed percent or dollar amount of the annual spendable amount.

2. By naming a particular area of interest or type of charitable cause to be
supported and requesting that the Trustees make grants from the fund to
support charitable purposes in that area of interest.

3. By asking that the Trustees utilize the funds as part of the Lawton Area
Fund to support the general charitable needs of the community. If
requested the Trustees will endeavor to utilize the fund in ways consistent
with the grants suggested by the donor during his or her lifetime.

For most donors, the continuation of a charitable legacy after their lifetime is best
addressed through options given above. For some donors, continuing family
participation is a goal of the fund. If the size of the advised fund exceeds $50,000, the
donor may provide that successive generations of advisors may continue to recommend
grants from the annual spendable amounts. The succession plan must provide a clear
determination of the successor advisor and if there is ambiguity or disagreement, then
the Trustees of the Lawton Community Foundation may chose one advisor from among
those who are eligible. The donor may provide for family members to choose a
representative to provide annual advice. The responsibility for choosing the
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representative shall be that of the family or other eligible persons.

The Lawton Community Foundation will provide regular financial and investment
reports to the donor or successor advisor. Online access to fund balances, gift and grant
history, and regular reports is available through DonorCentral, the Lawton Community
Foundation’s online advised fund reporting services. DonorCentral is available to all
Legacy Funds. Each year, the donor or successor advisor will be contacted by the Lawton
Community Foundation regarding the spendable amount available for grants from the
fund. The staff is available to help the donor with information about community needs

or to investigate specific organizations.
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